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Market Release (via electronic lodgement) 
 

CLONCURRY COPPER PROJECT 
UPDATE AND INITIAL PFS RESULTS 

Exco Resources is pleased to provide the attached summary and update on its Cloncurry Copper 
Project, which will de delivered to the 2008 AMEC National Mining Congress (22-23 May), and to a 
number of the Company’s major stakeholders over the next few days. 

The summary includes initial results from the current Pre-Feasibility Study (PFS) that demonstrate the 
credentials of the project, and which firmly support the Company’s plans for the stand-alone 
development of a ~2Mtpa sulphide concentrator project at Exco’s flagship E1 Camp. 

Indicative valuations are robust and compare favourably with peer projects in Australia.  There are also 
a number of opportunities for upside (e.g., resource upgrades, pit optimisations, mine planning and 
scheduling, cost optimisations and by-product potential), which will be further investigated as studies 
continue. 

The PFS remains on track for completion during the current quarter and a more detailed summary will 
be provided in due course. The Company anticipates a relatively seamless transition to Definitive / 
Bankable Feasibility Studies, which are expected to commence in Q3/2008. 

Following the recent option exercise by Ivanhoe Australia Limited, the Company remains well funded 
to achieve its immediate objectives with a current cash position of ~A$16M. A further 11,480,000 
options remain outstanding ahead of their expiry on 1 June, 2008 and the Company will seek to 
maximise the conversion of these options to provide an additional A$4M in funding. 

In summary Exco is currently in a strong position with; 

• A large (4,100km2), strategic ground position in a highly prospective base metal province 

• A sizeable (~42Mt) resource base with significant potential for further upside 

• A clear development strategy targeting Cu-Au production by 2010, and 

• A commitment to create maximum value for shareholders 

On behalf of the Board of 
Exco Resources Ltd 
 
Please direct enquiries to  
Michael Anderson (Managing Director) – Phone (08) 9211 2000; e-mail: info@excoresources.com.au 




