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DRILLING TO RESUME AT CLONCURRY COPPER AND HAZEL CREEK PROJECTS

e Dirilling planned to test priority targets at E1 Camp, Monakoff Region and Pumpkin Gully
Syncline with the aim of adding further value to the Cloncurry Copper Project.

e New Hazel Creek programmes designed to follow-up on previous ore-grade intersections
at various prospects including Eight Mile Creek and Turpentine South.

Reverse Circulation (RC) drilling is scheduled to commence on a number of Exco’s key regional
exploration prospects within the Cloncurry Copper and Hazel Creek Projects (see Figure 8). The drilling
programmes have been planned both to follow-up on previous positive results at a number of prospects,
and to focus on untested or partially tested geophysical anomalies. Further details are outlined below.

CLONCURRY COPPER PROJECT (CCP)
E1 Camp - Regional magnetic anomalies

The E1 Camp is already host to a sizeable resource base comprising 44.8Mt @ 0.75% Cu & 0.21g/t Au
and containing 338,000t of copper and 309,000 oz of gold (see Table 1). Recent drilling has been
successful in both expanding this resource base, and in converting a significant percentage (~55%) of
Inferred resources to the Indicated category as the basis for an ultimate mineable reserve for the CCP.

Remaining within the E1 Camp are numerous geophysical anomalies that are considered highly
prospective, but which are, as yet, largely untested. Several key magnetic anomalies to the south and
east of the known E1 Deposits are considered to be regionally significant and have therefore been
selected for further drill testing (see Figure 1).

To date, despite having been subjected to only limited drill testing, the results of previous programmes
on these anomalies have delivered encouraging levels of both copper and gold, indicating the magnetite
alteration has associated copper phases.






